APM Fine Wine Index©

Methodology:

1. The index tracks the average daily percentage change in the prices
of the component wines, listed right

2. Each component wine is represented by:
e All physical (in bottle) vintages produced in the last 12 years
e Any current en primeur (in barrel) available vintages

3. Component wines are weighted to reflect their:
e Global reputation
e Significance to the wine investment market
® Production levels

Note: brand conscious rather than vintage influenced buying patterns in
the Asian markets has evened out price growth across vintages in recent
years. The index weighting does not therefore reflect perceived vintage
quality

4. The figure employed for the calculation is the average daily price as
quoted on price comparison website www.wine-searcher.com

5. The top and bottom 10% of prices quoted are excluded to avoid the
results being skewed by spurious listings

6. The calculation takes place at 17:30 GMT daily

7. The component wines and weighting are reviewed by the APM panel
monthly

8. The index was set to 100 points on 15t March 2009 (APM'’s launch)

Request the full data series here
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Beychevelle
Carruades de Lafite
Cheval Blanc
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DRC Echezeaux
DRC Grands Echzx
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DRC St Vivant
Ducru Beaucaillou
Duhart Milon
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Latour
Le Pin
Leoville Barton
Leoville Las-Cases
Leoville Poyferre
Les Forts de Latour
Lynch Bages
Margaux

Masseto

Montrose
Mouton-Rothschild 10
Opus One
Palmer
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Pavillon Rouge
Penfolds Grange
Petit Mouton
Petrus

Pichon Baron
Pichon Lalande
Pontet Canet
Rousseau Chbrtn
Sassicaia
Tignanello
Vieux C Certan
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